
EIIS Investment Summary 2022

https://www.lrd.ie/
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The Company, its officers and advisors

Accountants: 

Solicitors:

Investment Solicitors:

Bankers:

Haydon Chartered Accountants,
110 Amiens Street, Dublin 1

Smith Foy & Partners,
59 Fitzwilliam Square Dublin 2

Crowley Millar
2/3 Exchange Place  IFSC, Dublin 1

Bank of Ireland,
Main Street Longford

Company Name: 

Registration No.

Company Type:

Date of incorporation:

Directors:

Registered Offices:

Lough Ree Distillery
A trading name of Blacksmith Ventures Ltd.

562232

Private Company limited by shares

20th May 2015

Peter Clancy – CEO 
Michael Clancy – CTO 
Sheila Mullen – CFO

Main Street Lanesborough
Co. Longford, Ireland. N39 P229

https://www.lrd.ie/
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“To bring to the world, from our hometown of Lanesborough, the 
finest, most highly regarded Irish Spirits.”

OUR VISION

http://
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A vibrant, resilient business.
Lough Ree Distillery (LRD) commenced operations with a micro-distillery 
located in the founders’ hometown of Lanesborough in September 2018. 
This enabled the production and launch of LRD’s initial suite of products and 
establishment of routes to market through the period to March 2020.

The advent of Covid disrupted the company’s development plans and posed 
significant challenges, however by displaying flexibility and fostering innovation 
and a willingness to pivot quickly LRD seized on multiple opportunities 
presented and has successfully navigated the crisis.

LRD now has an enhanced and more resilient business model with multiple 
independent revenue streams all with significant growth potential in the coming 
years.

The investment in LRD Brands, particularly in the Whiskey category where 
there is large global growth now provides LRD with a product portfolio to 
significantly develop its business. In the domestic market LRD has appointed 
a nationwide distributor, and will gain listings with an increased number of 

independent retailers, and one of the major multiple retailers early in Q4. On 
the export side, LRD already exports to Belgium, Germany, Italy, Estonia, 
Latvia and UK, and will add on 4-6 European Countries by the end of 2022, 
with others in the pipeline for 2023.

Of significant note is that fact that in July 2022, we secured GI Verification for 
all stages of Irish Whiskey Production in our Microdistillery and we are now the 
43rd Irish Whiskey Distillery.

Bespoke Services is a growing suite of service offerings, developed on the back 
of LRD’s growing reputation in the sector for being flexible, knowledgeable 
and innovative. Customers include some early stage brands, and some large 
domestic hospitality providers, both of which present growth potential limited 
only by the physical confines of LRD’s current Micro-distillery.

The company’s Branded Experiences are unique for a business of this scale and 
serve to increase brand awareness and increase LRD’s community of followers, 
while being profit centres in their own right.

Branded ExperiencesLRD Brands Bespoke Services

The MOUNTDILLON release commemorates 71 years of 
commercial peat operations on our local bogs, and is a 
tribute to the workers from near and far who built careers, 
lives and communities in the midlands.

MoUnTdIlLoN
R E L E A S E

TASTING NOTES:

PRODUCT DETAILS:

Nose: Malt, freshly milled cereal and butter.

Palate: Creamy, mouthfi lling texture, notes of coffee and 
black cherry.
Finish: Light peat gives way to dark chocolate.

THE BRIDGE
S I N G L E  C A S K  R E L E A S E

S I N G L E  G R A I N  I R I S H  W H I S K E Y

N O N  C H I L L  F I LT E R E D  &  N AT U R A L  C O L O U R

BOT TLE No.

RELEASE NAME

Tús  Ma ith

FOUNDER

Candied Fruits, freshly made custard 
and toffee on the nose, continue to 
dark chocolate, more toffee on the 

palate and a dried fruit finish.

The Bridge Series is our path across 
the bridge that connects us to the 
point where we’ll be sharing our 

precious Irish whiskey, distilled on the 
shores of Lough Ree.

In the meantime, we have sourced 
and aged some very special whiskey, 
which we are sharing with you now.

As you savour this special release 
from The Bridge Series, you are 

joining us on The Lough Ree 
Distillery journey.

Sláinte

P R O D U C T  O F  I R E L A N D

8 years in Bourbon 
followed by 18 months in 
Anima Negra wine cask

BLACK PANTONE WARM GREY 6U

BRIDGE = 40% TINT PANTONE WARM GREY 6U

WAVE PATTERN = 20% TINT PANTONE WARM GREY 6U

LUXOR 425 FOIL

Flat Label
Paper Stock - Cotone Extra White VWS

700ml 46% alc./vol.

PLEASE CONSUME RESPONSIBLY
w w w . l o u g h r e e d i s t i l l e r y . c o m

MATURED FOR US AND
BOT TLED AT OUR DISTILLERY

IN L ANESBOROUGH,
CO LONGFORD, IREL AND.

2016 Peated Malt, sourced from Great Northern Distillery, 
and matured for 4 years in a fi rst fi ll Bourbon cask.

The MOUNTDILLON release commemorates 71 years of 
commercial peat operations on our local bogs, and is a 
tribute to the workers from near and far who built careers, 
lives and communities in the midlands.

MoUnTdIlLoN
R E L E A S E

TASTING NOTES:

PRODUCT DETAILS:

Nose: Malt, freshly milled cereal and butter.

Palate: Creamy, mouthfi lling texture, notes of coffee and 
black cherry.
Finish: Light peat gives way to dark chocolate.

THE BRIDGE
S I N G L E  C A S K  R E L E A S E

S I N G L E  G R A I N  I R I S H  W H I S K E Y

N O N  C H I L L  F I LT E R E D  &  N AT U R A L  C O L O U R

BOT TLE No.

RELEASE NAME

Tús  Ma ith

FOUNDER

Candied Fruits, freshly made custard 
and toffee on the nose, continue to 
dark chocolate, more toffee on the 

palate and a dried fruit finish.

The Bridge Series is our path across 
the bridge that connects us to the 
point where we’ll be sharing our 

precious Irish whiskey, distilled on the 
shores of Lough Ree.

In the meantime, we have sourced 
and aged some very special whiskey, 
which we are sharing with you now.

As you savour this special release 
from The Bridge Series, you are 

joining us on The Lough Ree 
Distillery journey.

Sláinte

P R O D U C T  O F  I R E L A N D

8 years in Bourbon 
followed by 18 months in 
Anima Negra wine cask

BLACK PANTONE WARM GREY 6U

BRIDGE = 40% TINT PANTONE WARM GREY 6U

WAVE PATTERN = 20% TINT PANTONE WARM GREY 6U

LUXOR 425 FOIL

Flat Label
Paper Stock - Cotone Extra White VWS

700ml 46% alc./vol.

PLEASE CONSUME RESPONSIBLY
w w w . l o u g h r e e d i s t i l l e r y . c o m

MATURED FOR US AND
BOT TLED AT OUR DISTILLERY

IN L ANESBOROUGH,
CO LONGFORD, IREL AND.

2016 Peated Malt, sourced from Great Northern Distillery, 
and matured for 4 years in a fi rst fi ll Bourbon cask.

https://www.lrd.ie/
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Reference: Spirits Europe Publication - https://spirits.eu/upload/files/publications/Spirits%20Europe%20report%20-%20Final%20A4.pdf 

 https://spirits.eu/upload/files/publications/Spirits%20Europe%20report%20-%20Final%20A4.pdf 
https://www.lrd.ie/
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Core Products: Limited Edition Products:

Bart’s Irish Whiskey

Launched in Oct 2021, this 
complex blended Whiskey has 
already garnered multiple
Gold medals , and is the 
volume driver for export and 
business growth. We called 
it after our late dad, Bart 
Clancy.

The Bridge Series Whiskies

The Bridge Series is a series of Single Cask Release Premium and Ultra Premium Whiskies . Each 
release is limited to the volume of bottles in the individual cask – ranging from 200 – 700 bottles. 
These releases have achieved wide acclaim for their outstanding quality among the Whiskey 
community at home and abroad, so much so that each one sells out within a short period after 
release.
To date there have been 16 releases, most named after placenames on Lough Ree, and LRD’s 
intended release strategy going forward is to have a minimum of 4 releases for the domestic market, 
and 4 exclusively for our international partners in exports markets.  

Sling Shot Irish Gin

Our first product, released 
in Oct 2018, and the only 
spirit in the world with Peat 
distilled as a botanical. Pouring 
in many of Ireland’s top bars 
and restaurants and winner 
of multiple awards for its 
distinctive flavour profile.

https://www.lrd.ie/
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Small Batch Products

Zesty Irish Vodka Aiteal Irish Gin  99 Vanilla Vodka Grand Crew Irish Pinkie Irish Gin Double Peat Vodka

Lough Ree Distillery Brands

What if?
As well as establishing Lough Ree Distillery, if the truth be known, our family is also prone to a bit of ‘scientific enquiry’. Having all this wonderful equipment at our disposal, we 
felt it would be a shame not to explore its full potential. That’s how The Founders’ Series came about. A series of small batch spirits made according to the ideas – and whims – 
of the three founders: Peter, Sheila and Mike.

As the Clancy family quest continues, and as new concepts emerge, we’ll be producing limited edition batches of rare and fine spirits. The Founder’s Series allows us to be 
creative but also to take advantage of our agility and respond quickly to market opportunities and trends.

https://www.lrd.ie/
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Click the buttons to check out our videos on YouTube:

https://www.lrd.ie/
https://www.facebook.com/LoughReeDistillery/videos/295612059358726
https://youtu.be/3xWIDTDB5OE
https://youtu.be/F9RfCZraN5M
https://youtu.be/dkrtmoYie8U
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“A rather brilliant gin they named Aiteal, the gaelic 
word for Juniper.  The best bit is that they

showcase the berry itself as the one and only 
botanical in this gin which is made with Irish whey

spirit.  It is one of the few single botanical gins in the 
world and fine spirit lovers will admire its

confident simplicity, yet surprisingly long and 
smooth finish”

- Oisin Davis, Food & Wine Magazine

“Slingshot has great complexity and progression 
of flavour that lingers on the palate and leaves you 
wanting more. A handsome choice for a Gin Tonic.” 

- David T. Smith, Gin Magazine

https://www.lrd.ie/
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“Slingshot is a delicious gin, aromatic and fresh, 
lightly spicy with a unique texture.” 

- John Wilson, The Irish Times

“The Bridge Killinure release is 
about one of the nicest grain 

whiskeys l have tasted”
 – Sharon Martin,

Aviators Whiskey Society

“Aiteal (juniper as gaeilge) has delightfully pure, 
green-herbal-woody juniper aromas on a creamy

background (from the whey spirit), crisp and fresh 
on the palate with more creamy notes. It makes

an excellent gin and tonic.” 
- Lesley Williams, Irish Examiner

https://www.lrd.ie/
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Bespoke Services

PRODUCT OF IRELAND

700
ML℮

40%
ALC./VOL.

ireland’s oldest pub
SEAN’S BAR HAS A 
DETAILED & DOCUMENTED 
HISTORY DATING BACK 
TO 900AD. DURING 
RENOVATIONS IN 1970, 
THE WALLS OF THE BAR 
WERE FOUND TO BE MADE 
OF WATTLE AND WICKER 
DATING BACK TO THE NINTH 
CENTURY. OLD COINS WHICH 
WERE MINTED BY VARIOUS 
LANDLORDS FOR BARTER 
WITH THEIR CUSTOMERS 
WERE ALSO DISCOVERED.

TODAY THE PUB CARRIES 
ON THE TRADITION OF 
WELCOMING LOCALS AND 
VISITORS YOUNG AND OLD 
TO COME TOGETHER AND 
SHARE A DRINK AND GOOD 
CONVERSATION.

MADE BY LOUGH REESINCE 900AD

DISTILLED FOR 
SEAN’S BAR, ATHLONE. 
CO. WESTMEATH, IRELAND, 
BY LOUGH REE DISTILLERY, 
LANESBOROUGH, 
CO. LONGFORD, IRELAND.

©OSIATHLONE
BAILE ÁTHA LUAIN

BESPOKE HOUSE BOTANICALS
JUNIPER, GORSE, PINK GRAPEFRUIT, 
ORANGE, LEMON BALM, CORIANDER, 

CARDAMOM, LEMON, LIME, ANGELICA 
ROOT, ORRIS ROOT, FENNEL SEED.

SERVING SUGGESTION: 
ENJOY WITH A PREMIUM 
TONIC AND A SLICE OF 
LEMON.

00000000000000

ENJOY RESPONSIBLY

BARCODE TO BE PLACED
5060641390323

AUTONUMBER

THIS GIN HAS BEEN
DISTILLED FOR SEAN’S BAR
BY THEIR NEIGHBOURS 
ALONG THE SHANNON
LOUGH REE DISTILLERY. 
DISTILLED USING A BESPOKE 
SELECTION OF BOTANICALS, 
CAPTURING THE TRUE 
SPIRIT OF SEAN’S BAR.

���
�����

�����������������

������������
����������

700��℮

40%
���������

JUNIPER, BAY LEAF, 
PINK GRAPEFRUIT, ORANGE, 
LEMON BALM, CORIANDER, 
CARDAMOM, LEMON, LIME, 

ANGELICA ROOT, ORRIS ROOT 
and FENNEL SEED

Bespoke botanical recipe distilled for
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HOUSE EDITIONS
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DEVITT’S 
OF CAMDEN STREET
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0
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0
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0
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0
0

0
0

Distilled Irish

���������������
DEVITT’S OF CAMDEN STREET 

is a long-established traditional 
Irish pub, with a continuous 

licence on the premises since 1871, 
when Christopher Clinch opened 

in the fashionable Victorian suburb 
of Camden Street. The licence has 

since passed through the Ryan, 
Leech, Aherne and Devitt families 
to its current owners Eoghan and 

Paul Mangan. 
 

In the last 150 years, the city 
of Dublin has seen significant 

changes. One constant, however, 
has been this public house’s 

reputation as a place of welcome, 
conversation and celebration for 
customers young and old, from 

all corners of the globe.

Enjoy Devitt’s HOUSE EDITIONS 
within its historical walls, or take 

a little piece of Devitt’s home 
with you.

SERVING SUGGESTION

Enjoy with a premium tonic and 
a slice of lime
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PLEASE DO NOT PRINT MAGENTA - KEYLINE ONLY
PLEASE DO NOT PRINT CYAN - PLACEHOLDER TEXT

Bespoke Services & Branded Experiences

Sling Shot Gin School Distillery Yard

Lanesborough Car Park, N39 C3V8 
Open Daily  u Contact: 087 344 2249 

COFFEE u BAKED GOODS & TREATS u ICE-CREAM

@distillery_yard@Distillery Yard
FOLLOW US ON SOCIAL FOLLOW US ON SOCIAL

Lanesborough Car Park, N39 C3V8 
Open Daily  u Contact: 087 344 2249 

COFFEE u BAKED GOODS & TREATS u ICE-CREAM

@distillery_yard@Distillery Yard
FOLLOW US ON SOCIAL FOLLOW US ON SOCIAL

Sling Shot Gin School 

Located at Churchtown Stores pub in Dublin 14, this 
unique 3-hour experience allows guests to develop 
their own gin recipe and distil their own personalised 
bottle of Gin, while enjoying serves of Sling Shot. The 
school recently reopened post Covid and is expected 
to trade strongly in the run into Christmas 2022 and 
into 2023. 

Distillery Yard – Coffee & Chill

Opened in June 2021, this seasonal initiative 
has added greatly to the amenities on offer in 
Lanesborough during the Summer. It provides a 
relaxing location overlooking the Lake for young and 
old alike, and it will reopen at Easter 2023.

Bespoke Services

The simple premise here is to utilise the assets at 
our disposal – accumulated knowledge of product 
development, equipment, verified bottling and 
maturation facility, and order fulfillment capability to 
provide a range of services to others in the industry.
Revenues in this area have grown very strongly 
throughout 2022, stemming from long term 
arrangements with Anchor clients, and LRD expects  
to grow this by 50% in 2023.

https://www.lrd.ie/
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https://www.lrd.ie/
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https://www.lrd.ie/
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Key Facts:

LRD plans to develop a full-scale commercial distillery on the Old Post office 
site in Lanesborough – adjacent to the public car park and overlooking the lake. 
The facility is 50 m across the road from the current micro-distillery operation. 

The intent is to develop the distillery in phases, focusing initially on the 
production facility to commence laying down Whiskey, with an interim visitor 
element. The full-scale Visitor centre will be built out in a subsequent phase.

• The facility will have capacity to product 50,000 cases annually of 
premium Malt or Pot Still Whiskey on a single shift basis. Capacity to 
produce a further 20,000 cases of White Spirits on a separate production 
train is also available.

• LRD obtained all necessary regulatory approvals (Planning, DSC & Fire 

Cert) for this development in the weeks leading up to the start of the 
Covid pandemic. Detailed design has been completed, long lead equipment 
(Stills) ordered, and a contractor appointed.

• The first phase works represent an investment of € 4 M.

• LRD was provisionally allocated €1M in Grant Funding from the Just 
Transition Funds for the Midlands in Nov 2020. A funding agreement for 
these funds was signed off in Feb 2022.

• LRD expects to have the funding arrangements in place for the balance of 
the funding required, and to commence construction early Q1 2023, with 
the first Whiskey laydown in the new facility by the end of 2023.

• The intent is that the vast majority of the funds raised in this EIIS funding 
round will be utilised to further develop the trading element of the business 
as opposed to being consumed in the capital project.

https://www.lrd.ie/
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Element 2023 2024 2025 2026

LRD Brands
• Drive further market 

penetration in local area with 
Founders Series products

• Expand community of 
followers through tastings, 
events, relationships with 
Whiskey Clubs etc.

• Expand National Routes to 
Market

• Expand Direct to Consumer 
Channel nationally and 
internationally with Tipple 
platform

• Using Bart’s and Sling Shot 
as drivers, double export 
footprint in European & 
other markets . Be active in 
12 markets by year end.

• Cement progress from 2023

• Further increase export 
footprint to 18 territories, 
while focusing on 
performance in existing 
territories

• Drive DTC sales 
internationally through 
Tipple platform

• Enter US market

• Consolidate national position

• Focus on driving export 
performance leading to 
increased volumes across 
traditional and DTC channels

• Focus on driving export 
performance

Bespoke 
Services

• Increase product range with 
existing customers

• Secure additional anchor 
customers

• Secure additional anchor 
customers

• Expand range of services 
horizontally with customers

• Expand range of services 
horizontally with Customers

• Secure additional customers

Branded 
Experiences

• Maximise revenue and 
profitability

• Enhance offering and utilise 
to further build awareness of 
LRD Brand

• Maximise revenue and 
profitability

• Utilise to further build 
awareness of LRD Brand

• Maximise revenue and 
profitability

• Utilise to further build 
awareness of LRD Brand

• Maximise revenue and 
profitability

• Utilise to further build 
awareness of LRD Brand

Commercial 
Distillery

• Commence Construction Q1

• Complete construction by 
year end

• Commence own Whiskey 
laydown

• Complete Construction

• Relocate Micro-distillery 
operations to Commercial 
Distillery

• Ramp up Whiskey 
Production

• Commence Visitor Centre 
works

• Complete Visitor Centre 
Works

https://www.lrd.ie/
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Sheila Mullen
Chief Financial Officer (CFO)
With a background in Hospitality and more 
recently Chartered Accountancy, Sheila looks 
after the money side, as well as the growing 
hospitality elements to the business.

Peter Clancy
Chief Executive Officer (CEO)
Across the business Peter uses his engineering 
and business background to look after Sales,
Marketing and overall business strategy.

Michael Clancy
Chief Technical Officer (CTO)
Michael utilises his 20+ years of engineering 
consulting in the sector and a lifelong passion 
for flavours to look after distilling operations 
and all things product related.

https://www.lrd.ie/
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The Ordinary shares are targeted to be purchased back from the Investors via 
a ‘Put and Call Option’ agreement. The shares will be purchased at the market 
value, subject to a projected maximum return on the original investment of 
4.5% per annum. The investment is for a minimum of 4 years and a targeted 
maximum of 6 years.

Investment Exit and Return on Investment

• Investors will be required to complete, sign and return an application to 
Pembroke Equity Partners Limited.

• Subscription monies must be sent by electronic transfer to Pembroke 
Equity Partners Limited (account details as per Application).

• The closing date for application is 5.00pm on Thursday 22nd December 
2022 or earlier if fully subscribed.

Process

The minimum subscription amount is €10,000. All payments must accompany 
the application.

Minimum Subscription

An upfront commission of 3% is payable by the Investor to subscribe for the 
shares.

Fees

The company is seeking to raise up to €2,000,000. The Company reserves 
the right to vary the investment amount. Investors are invited to subscribe 
for Ordinary shares in Blacksmith Ventures Ltd T/A Lough Ree Distillery. The 
shares will be held in trust by a Nominee Company which will be administered 
by Pembroke Equity Partners Limited.

The Business Opportunity

https://www.lrd.ie/


1919

Lo
u

g
h

 R
ee

 D
is

ti
ll

er
y Employment & Investment Incentive Scheme (EIIS)

Investment in Lough Ree Distillery satisfies the criteria for tax relief under the 
current EII Scheme. The main provisions of the scheme for the Investor and the 
Company are detailed below:

The Investor
• The EII Scheme allows for tax relief on total income to be made available to 

individuals who invest in Ordinary Shares in a qualifying EIIS company.

• Tax relief on an investment made in 2022 will be available to an individual 
at an effective rate of 40% for the tax year ending 31 st December 2022.

• Tax relief is granted at the investor’s marginal rate of tax. To achieve 
maximum tax relief, an Investor should have income taxable at 40%. 
Unused relief can be carried forward to the next year if income is 
insufficient to use the full relief.

• Individual taxpayers may invest up to €250,000 per annum – in the 
case of married couples, each party is regarded as an individual and is thus 
treated separately.

• Individual taxpayers may invest up to €500,000 per annum when an 
election is made at the time of the investment to retain the shares for a 
period of seven years. The investor cannot subsequently opt out of this 
election.

• EIIS investments are not subject to High Earner Restrictions.

• To qualify for EIIS relief, shares purchased must be held for a minimum of 
four years from the date on which they are issued. Any sale or disposal of 
shares within that four-year holding period, will result in a claw back of part 
or all of the relief.

• Tax relief entitlements resulting from EIIS investment can be offset against 
total income from all sources – PAYE Income, Self-Employment Income, 
Dividends, Rents etc.

• From November 2017 existing shareholders in a company will not qualify 
for EIIS relief on further investment in that company, except where initial 
investment qualified for EIIS relief.

• As with all investments made on an individual basis, there is no guarantee 
that they will generate a return and could in fact result in a loss for the 
investors. Responsibility for the risk associated with the investment rests 
entirely with the investor.

All investors in the company through EIIS are responsible for following 
through on their own tax relief entitlements and for filing their individual tax 
returns.

https://www.lrd.ie/
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• The company must be: an unquoted trading company, tax resident in 
Ireland or another EU member state, and carrying on a trade in The 
Republic of Ireland.

• The company must be involved in a trade that qualifies under the EIIS 
scheme, of which spirit distillation is one.

• The company must not control, or be controlled by, another company.

• The company must be a Micro, Small or Medium Size Enterprise, as 
defined by EU regulations.

• All shares in the company must be fully paid up.

• The company must comply with the EU’s ‘General Block Exemption’ 
regulations,  introduced in 2015, which cover what companies can qualify 
and how much funding they may raise.

• The company will issue a new class of Ordinary Shares which will be held in 
trust for EIIS investors through a designated Nominee Company.

• The company and the Nominee Company will enter into a ‘Put and Call’ 
option agreement.

• Under the terms of the ‘Put and Call’ option, investors will exit the 
investment and be paid market value for their shares, subject to a targeted 
maximum return of 4.5% per annum.

• Though a 4.5% per annum return is expected it is not, in any way, 
guaranteed.

The foregoing summary is intended as general guidance only. Each individual 
considering investment, will require specific advice relating to their own unique 
circumstances, we therefore urge investors to seek independent taxation advice.

The Investment and Exit

https://www.lrd.ie/
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The following table outlines the projected relief and return of EIIS 
investment in Lough Ree Distillery, based on Investment made in 2022

Investment 
Amount

Commission
3%

Tax Relief 
Year 1

Investment 
Net Cost Repayment Capital Gains 

Tax

Gain Ex 
Income Tax 
Tax Relief

Gains inc 
Income Tax 

Relief

€10,000 €300 €4,000 €6,300 €11,800 €495 €1,305 €5,305

€25,000 €750 €10,000 €15,750 €29,500 €1,237 €3,263 €13,263

€50,000 €1,500 €20,000 €31,500 €59,000 €2,475 €6,525 €26,525

€100,000 €3,000 €40,000 €63,000 €118,000 €4,950 €13,050 €53,050

Notes:

1. Investment net cost is calculated including 3% Commission and less full tax relief @ 40%.

2. Repayment is calculated as amount invested plus assumed growth of 4.5% per annum over the minimum investment period.

3. Capital gains tax based on current rate of 33% of proceeds, less total cost of investment. Annual personal Capital Gains tax exemption of €1,270 is ignored.

https://www.lrd.ie/
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• This is a long-term investment in an unquoted company, with no early 
exit mechanism. Investors will not have access to any of their investment 
capital within the investment period.

• The value of the investment may go down as well as up because it is 
exposed to the performance of the company. Investors may lose some or 
all their invested capital. No compensation fund exists for Investors who 
lose all or part of their investment in the Company.

• No guarantee can be given that tax relief will be obtained on the 
investment and, once given, that it will not be withdrawn by the Revenue 
Commissioners.

• Changes in exchange rates may have an adverse effect on the Company’s 
performance, which could impact the value of investors’ investments.

• Unforeseen circumstances may result in delays in the Company’s activities 
or in it incurring additional costs.

• If the Company does not perform as the Directors of the Company 
expect, the revenue stream could be affected.

• The Directors of the Company emphasis that projections of future results 
are inherently subject to risk of inaccuracy and there is no certainty that 
actual results will correspond with the illustrative financial tables.

• Investors are advised to seek competent, professional tax advice about the 
efficiency of investing in EII Schemes, both generally and with regard to 
their own specific circumstances.

While the risk factors listed below do not purport to be an exhaustive list or a 
complete explanation of all the risks involved in investing in the Company, the 
Directors consider that, as of the date of this Information Memorandum, the 
principle areas of risk for investors are as follows:

https://www.lrd.ie/
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This Information Memorandum has been prepared by Blacksmith Ventures Ltd., 
trading as Lough Ree Distillery (the “Company”), for marketing purposes only. 
This document does not constitute investment, legal or tax advice and should not 
be used as a substitute for seeking appropriate independent advice based on the 
specific circumstances of the individual investor. Recipients of this document 
must note that this is not a full description of the Company and/or the investment 
structure. Interested investors should consider the information contained in this 
Information Memorandum, in particular the risk factors identified herein.

The projected return on investment is based on the projected market value of 
the shares at the end of the minimum investment term. The projected return on 
investment is for illustrative purposes only and is not guaranteed. The market value 
of the shares at the end of the investment term is dependent on many factors 
including but not limited to the company’s performance over the investment term. 
This is an investment in unlisted securities and the market value could be less than 
the investment amount. Investors should be prepared to bear the economic risk of 
the investment in the Company and be aware that they could suffer a total loss of 
the investment.

This document does not constitute, and shall not be deemed to constitute, an 
invitation to the public to purchase or subscribe for shares. In particular, this 
document and the Investment Summary have not been prepared in accordance 
with Directive 2003/71/EC on prospectus and were not reviewed, prior to being 
issued, by a regulatory authority in Ireland or any other EU Member State and 
therefore do not contain all the information required where a document is prepared 
pursuant to that Directive. Furthermore, this document, and the brochure do not
constitute an offer of securities to the public for the purposes of section 68 of the 
Companies’ Act 2014.

Whilst the Company, its officers and agents have taken all reasonable care in 
the preparation of this document and the brochure, the information contained 
herein is not exhaustive and its accuracy is not guaranteed. The Company makes 
no undertaking, representation, warranty or other assurance, express or implied, 
as to the accuracy or completeness of the information or opinions contained in 
this document or the brochure. This document does not purport to contain all the 
information that may be required to evaluate an investment and any recipient
hereof should conduct his or her own independent analysis of the Company and 
the data contained or referred to herein. Accordingly, no statement contained in 
this Information Memorandum should constitute an offer of any kind.

All estimates and opinions included in this document and the brochure constitute 
the Company’s judgement as of the date of this document and may be subject 

to change without notice. Changes to assumptions may have a material impact 
on the value of the investment. No representation is made as to the accuracy of 
such statements, estimates, opinions and projections. This document also contains 
forward looking statements including, without limitation, statements containing 
the words “targeted”, “expected”, “anticipated” and similar expressions. Such 
statements involve unknown risk, uncertainties and other factors which may cause 
the actual results, financial condition, performance or achievement of the
Company, or industry results, to be materially different from any future results, 
performance or achievements expressed or implied by such statements. Given 
these uncertainties, recipients are cautioned not to place any undue reliance on 
such forward-looking statements. The Company disclaims any obligation to update 
any such forward-looking statements in this document to reflect future events or 
developments.

This document and the brochure do not constitute a solicitation for the purchase 
or sale of any investment. Any person acting on the information contained in 
this document, does so at his or her own risk. Neither the Company nor any of 
its Employees, Officers, Directors, Agents and/or Advisors shall be liable for 
any losses, damages, costs, claims, demands or expenses of any kind whatsoever, 
whether direct or indirect, suffered or incurred in consequence of any use of, or 
reliance upon the information contained in this document and the Investment
Summary.

Simulated performance may not be a reliable guide to future performance. 
Investments may fall as well as rise in value. Income may fluctuate in accordance 
with market and taxation arrangements. Changes in currency exchange rates may 
have an adverse effect on the value, price or income.

For avoidance of doubt, neither the Company nor any of its employees, officers, 
directors, agents and/or advisers to the Company, shall have any liability for any 
direct, taxation, special, indirect, incidental or consequential losses and/or damages 
(including any loss or non-availability of tax reliefs) that may be experienced arising 
from any use of, or reliance upon the information contained in this document and 
the brochure or any absence of quality, accuracy, timelines continued availability or 
completeness of the any information set out in this document and the brochure, or 
otherwise in connection with the investment opportunity set out in this document.

Potential Investors are advised to consult their investment advisor, accountant or 
solicitor before making any decisions. Specific advice should be sought prior to 
making an investment in the Company, based on the circumstances of the investor 
and other relevant factors.

https://www.lrd.ie/
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Across the world’s cultures, spirits are often produced in beautiful, evocative 
places. Some are imbued with myth and mystery, others are central to rituals 
and tradition. However, regardless of the stories behind them, the brands that 
grow, prosper and earn their keep are built on pragmatism, experience and good 
management. 

Lough Ree Distillery has an excellent team in place to ensure delivery of these 
qualities – and a lot more besides.

For further information on Lough Ree Distillery and this 
investment opportunity please contact:  

Peter Clancy, CEO Lough Ree Distillery  

087 904 0238

peter.clancy@loughreedistillery.ie

www.loughreedistillery.ie

Click to Connect:

https://www.lrd.ie/
https://www.lrd.ie/
https://www.instagram.com/loughreedistill/
https://www.facebook.com/LoughReeDistillery
https://www.youtube.com/channel/UC3G3vHgI-obLF-KYVxp3bQQ
https://twitter.com/LoughReeDistill
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Oh Lough Ree, Oh Lough Ree 
Where the three counties meet 
Longford, Westmeath & Roscommon 
As I strolled round her banks by the heather and peat 
They’re the memories I’ve never forgotten 

P. Farrell
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